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The capitalization threshold for fixed assets shall be $5,000.  Fixed 

assets shall be tracked for items equal to or greater than $2,000, 

and items valued at less than $5,000 shall be inventoried but not 

capitalized. 

The College District shall use the straight-line method of deprecia-

tion.  Assets shall be grouped into the categories listed below and 

depreciated as detailed in CDB(REGULATION): 

1. Buildings; 

2. Facilities and Other Improvements; 

3. Furniture, Machinery, Vehicles, and Other Equipment; 

4. Telecommunications and Peripheral Equipment; and 

5. Library Books. 

Donations of works of art, historical treasures, and similar assets 

shall be recognized as revenues in accordance with GASB State-

ment 33. 

Whether donated or purchased, collections of works of art, histori-

cal treasures, and all additions thereto shall also be capitalized if 

they meet all of the following conditions: 

1. The collection is held for public exhibition, education, or re-

search in furtherance of public service, rather than financial 

gain; 

2. The collection is protected, kept unencumbered, cared for, 

and preserved; and 

3. The collection is subject to an organizational policy that re-

quires the proceeds from sales of collection items to be used 

to acquire other items for collection. 

The College District shall follow generally accepted accounting 

principles, including GASB statements, when accounting for addi-

tions, disposals, and deletions of fixed assets. 
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